THE SUBJECT
Two graduates in economics left the group and
paced the deck together. We were to arrive in
Leningrad the next morning.
<CI was talking to Professor X at the School of
Economics a few days ago about these Trotskyist
trials. He's got a rather ingenious theory to explain it
all. He says that when the spontaneous working of the
price-mechanism is removed, as in Russia, the only
possible stimulus to efficiency is fear, with a capital F.
In other words, when there is no bankruptcy and all
prices are fixed by plan, the only way to weed out
inefficiency is by fear of expulsion or shooting. This,
of course, applies to the responsible executives. The
ordinary worker, of course, is all right and has a
marvellous time, but the big bugs at the top must live
in a perpetual state of diarrhoea. There's a priceless
case on the railways. A short while ago the trains on
one of the lines in Siberia were always late. A group of
train-drivers were promptly bumped off for sabotage.
The result was so damned upsetting for the unfortunate
drivers who were lucky enough to be let off that they
all lost their nerves the day after the shootings, with
the result that half a dozen trains went off the rails.
Not a bad story, eh? Anyway, X thinks it's completely
impossible to run a system without the profit-and-
bankruptcy stimulus, and that most of the so-called
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